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CABOT CORPORATION

Delivering performance to advance 
applications and industries — providing  
the competitive advantage needed to 
seize tomorrow’s opportunities.
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Cabot Corporation is a leading global specialty chemicals and performance materials 

company headquartered in Boston, Massachusetts, USA.

We strive to be the most innovative, respected and responsible leader in our markets — 

delivering performance that makes a difference. As a market leader we collaborate with 

customers to find innovative solutions that will help them advance their own products 

for a wide range of industries, from transportation and infrastructure to environment 

and consumer goods. Our customers worldwide trust our solutions to help them 

address their needs and accelerate innovation in key applications — creating value  

and delivering an advantage over the competition.

Our global network consists of 45 manufacturing facilities throughout 21 countries. 

All are joined by our commitment and continued dedication to safety, health and 

environmental leadership and progress.

PERFORMANCE CHEMICALS
Specialty Carbons and Formulations; Metal Oxides
Specialty additives that enable performance in: plastics, wire and cable, toners, coatings, adhesives and 
sealants, electronics, batteries, inks, inkjet printing, composites, silicones, building construction materials, 
industrial insulation

REINFORCEMENT MATERIALS
Rubber Blacks; Elastomer Composites
Carbon black to reinforce and optimize the performance of rubber products including: tires, hoses, belts, 
molded goods

SPECIALTY FLUIDS
Cesium Formate Brines; Fine Cesium Chemicals
Advanced cesium products for use in: oil and gas well drilling and completion fluids, catalysts, titanium 
dioxide, glass, brazing fluxes

PURIFICATION SOLUTIONS
Activated Carbon
Activated carbon for purification in various applications including: air and water, food and beverages, 
pharmaceuticals, catalysts

OUR BUSINESS SEGMENTS
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A MESSAGE TO OUR SHAREHOLDERS
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Fiscal 2017 was a year of tremendous progress for 

Cabot Corporation. I’m proud to report that in fiscal 

2017, we delivered on our financial commitments, 

extended our industry-leading positions and  

advanced a range of compelling strategic priorities 

to position the company for the future. 

This is a very exciting time for Cabot Corporation. We sit at the  

crossroads of several significant and fundamental trends which  

offer distinct strategic opportunities to grow and transform our  

company. The end markets that we serve continue to grow at robust 

rates and our global footprint and industry leadership position offer 

unique opportunities to create value for our shareholders. Across  

our diverse set of end market applications, we are experiencing a  

convergence of global macro trends that can only be addressed  
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by materials innovation. From green tires and lithium-ion 

batteries, to light-weight plastics and digital printing, our 

market spaces are rich with innovation potential. 

We are also observing an ever-increasing global  

trend toward greater environmental stewardship and  

sustainability. As an industry leader, sustainability has 

always guided our investment decisions. For example,  

over the last 15 years, China has emerged as the largest  

tire producing country with approximately 40% of the 

world’s capacity. This has resulted in incredible growth 

in supporting the chemicals value chain, but often at the 

expense of environmental sustainability. Throughout the 

years, as we invested to capture this growth, we did so  

with an unwavering commitment to implementing the  

best process technology and environmental controls.  

While there has not always been a level playing field,  

we recognized that this was the best way to build a durable 

and distinguishing leadership position. Today, we are  

experiencing a broad transformation in environmental  

enforcement across the entire industrial and chemicals 

landscape in China. We strongly support this initiative  

and are a recognized leader in the chemicals ecosystem 

advocating for responsible management practices. There  

is no global competitor that is as well positioned as Cabot  

to capitalize on this important and fundamental trend.  

Against this backdrop of market opportunities, we  

continue to be guided by our vision “to be the most 

innovative, respected and responsible leader in our  

markets — delivering performance that makes a difference.” 

This commitment informs our choices, inspires our global 

team and will be the source of compelling value creation 

for our shareholders.
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“�I’m proud to report that in fiscal 2017, we delivered on our financial commitments, 

extended our industry leading positions and advanced a range of compelling 

strategic priorities to position the company for the future.”
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DELIVERING ON OUR COMMITMENTS
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When we launched our vision and strategy in mid-2016, we 

set an objective to deliver sustained and attractive total 

shareholder return (TSR). Our strategy and accompanying 

financial framework was built to deliver 7% to 10% annual  

adjusted earnings per share (EPS) growth over time. 

Complementing the earnings growth portion of the TSR 

package is a commitment to a balanced capital allocation 

strategy, whereby approximately 50% of our discretionary 

free cash flow will be invested for growth and 50% will be 

returned to shareholders. This balance in capital allocation 

philosophy will ensure that we invest sufficiently in our 

core businesses to capture opportunities and drive long-

term earnings growth while also providing our shareholders 

with a meaningful cash return. While there will always be  

a cyclical dimension to our businesses, we believe this 

long-term value framework will provide top-tier  

performance for our shareholders.  

In fiscal 2017, we continued to deliver on our financial 

commitments. Adjusted EPS increased by 9% on a year-

over-year basis and we produced $340 million of operating 

cash flow, which clearly showcases the cash-generating 

power of the portfolio. As committed, we returned 57%, or 

$138 million, of discretionary free cash flow to shareholders 

through a combination of dividends and share repurchases. 

While we are very pleased with these results, we remain 

committed to long-term leadership and performance. 

On this front, we advanced several long-term strategic 

investments to strengthen our leadership positions and 

ensure sustained growth of earnings and cash flow.  

CABOT CORPORATION

OPERATING CASH FLOW
$340M

DISCRETIONARY FREE CASH FLOW 
RETURN TO SHAREHOLDERS

57%

9%
ADJUSTED 
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$244M
DISCRETIONARY FREE CASH FLOW
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Our “Advancing the Core” strategy is to extend our  

leadership in performance materials by driving three key 

themes of 1) investing for growth in our core businesses, 

2) driving application innovation with our customers, and 

3) generating strong cash flows through efficiency and 

optimization. Across each of these strategic pillars, we 

made notable progress in 2017. 

GROWTH IN OUR CORE
Our Reinforcement Materials and Performance Chemicals 

segments achieved volume growth in-line with or better 

than market averages while maintaining a commitment  

to earn fair value for the performance our products deliver  

in applications. We also advanced several key growth 

projects across the company. Specifically, we announced 

two new fumed silica plants in Wuhai, China and Carrollton, 

Kentucky, USA. These projects will allow us to meet the 

growing market demand for our high-performance fumed 

silica while strengthening our relationships with Dow and  

HYC, key leaders in the silicones industry.

In November 2017, we also completed the acquisition of 

Tech Blend, a leading North American producer of black 

masterbatches. This transaction is an excellent example of 

how we will use disciplined and focused M&A to strengthen 

our existing businesses. We have long held a position as a 

leader in black masterbatches and compounds in the EMEA 

and Asia Pacific regions, and this acquisition will establish 

a strong footprint in North America and a platform to better 

serve our global customers. Our long-standing participation  

in the plastics value chain as both a supplier of specialty 

carbon blacks and a masterbatch producer has allowed us 

to develop a deep understanding of plastics applications  

and bring unique performance to our customers. We 

acquired this business at an attractive multiple and have 

a clear plan to drive commercial synergies and generate 

above market growth. 

  

STRATEGIC PROGRESS

IN-LINE WITH GLOBAL MARKETS

VOLUME 
GROWTH
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Groundbreaking ceremonies in Carrollton,  
Kentucky, USA and Wuhai, China.
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Materials will continue to drive and enable advancements 

in our world. In fact, many of society’s most pressing global 

challenges are fundamentally a question of materials  

innovation. For example, driving greater energy efficiency 

is a macro trend that will play out across the materials 

sector. Light-weighting of cars requires the replacement of 

metals with plastics compounds and composite materials  

and improved structural adhesives. The electrification  

of the automotive fleet will demand advancements in 

battery chemistry to increase battery range and cycle life. 

Increasing the fuel economy of vehicles requires materials  

innovation in tires to reduce rolling resistance without 

compromising wear and other key performance  

characteristics. In each example, Cabot is positioned  

to capitalize on these clear trends.  

Our commitment to growth and innovation is best  

exemplified by our investments in the high growth battery 

application. Conductive carbon additives are an essential 

performance material in battery formulations, both for 

lithium-ion and advanced lead-acid batteries. We have 

committed resources to the continued development  

and commercialization of battery materials and believe 

this application has the potential to become a material 

contributor to our growth objectives. Cabot has a strong 

“right to win” based on our current level of participation,  

a depth of application expertise, leadership in conductive 

carbon additive technologies and a strong footprint in  

Asia Pacific, where most of this development is occurring.  

To support this corporate-wide commitment to application 

innovation, we are investing to build lasting capabilities. 

During 2017, we commissioned our new Asia Technology  

Center in Shanghai, China, which will serve as a key 

platform to drive collaboration and innovation with our 

customers in the Asia Pacific region. As China’s economy 

transitions, innovating around new applications and  

collaborating more closely with our customers is an  

essential element of our strategy. 

APPLICATION INNOVATION

CABOT CORPORATION

New Asia Technology Center in Shanghai accelerates application innovation capabilities in Asia Pacific.
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EFFICIENCY AND OPTIMIZATION
As we enter a period of higher capital spending to  

support growth and innovation projects, we are  

proceeding with a laser focus on capital efficiency.  

This effort plays out in distinct ways across our asset 

base. We search for smart and efficient debottleneck  

projects to support capacity growth. In cases where  

we are building new assets, such as our fumed silica  

investments, each project undergoes a rigorous capital  

efficiency review where we bring the best practices  

of value engineering to ensure that we maximize the  

efficient use of our capital spending. Finally, we strive  

to operate our assets with the highest level of reliability 

and maximum energy recovery. 

Throughout our global network of carbon black plants, we 

have made significant investments to recover waste energy. 

Our fleet of energy centers creates value through the  

recovery of thermal energy from waste heat generated  

from our processes. We monetize this recovered heat 

through avoided electricity purchases and energy sales to 

nearby industrial neighbors or the electrical grid. By driving 

improvements in the reliability and operating efficiency of 

our energy centers, we reduce our costs while also making 

a positive impact to overall greenhouse gas emissions. 

We had a successful year in 2017 and our efforts on this 

front were an important contributor to the improved profit 

results in our Reinforcement Materials segment.
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The safety of our people and the sustainable development,  

production and use of our products are central to our 

corporate vision. Our 2017 total recordable injury rate of 

0.45 continues to position us near the top of the broad 

industrial and chemical industry league tables. We have 

the highest expectations of our performance in this  

area and, as a result, include contractor safety in our  

performance measures — a practice that few in the industry 

do. We remain proud of our longstanding position as  

a leader in safety, but continue to reflect upon this  

performance with a healthy level of dissatisfaction  

as we know that zero injuries is possible.   

During the past year, we enhanced our approach to  

sustainability by conducting an extensive materiality  

assessment that enabled a sharper focus on those areas  

of sustainability most important to Cabot. This effort  

included outreach to customers, investors and our  

employees around the globe. In June of 2017, we published 

our latest sustainability report which conforms to the 

Global Reporting Initiative (GRI) standard and reflects  

the insights from the materiality assessment. With this 

input, we are moving forward with confidence that our 

sustainability goals are relevant and have a strong  

connection to our business agenda.  

Our leadership has been recognized by numerous  

important external parties. We are proud that Corporate 

Responsibility (CR) Magazine named Cabot one of its 2017 

Most Responsible Companies in the Materials Industry 

RESPONSIBLE LEADER—MAKING A DIFFERENCE

Sector. In addition, for the second consecutive year, we 

were recognized with a gold level evaluation by EcoVadis, 

an independent assessment organization that specializes 

in evaluating sustainability programs and related  

performance of participating companies.

 

I am proud of the work that we have been able to  

accomplish so far, but know that we can do more to 

positively impact our overall performance. Sustainability 

is a continuous journey for which we have established 

meaningful goals and milestones. With the support of our 

dedicated team across the globe, I know we will continue 

to improve our performance and make a difference.

CABOT CORPORATION
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Overall, I am very pleased with our performance in 2017 

and am confident that we have the right strategy to  

win in the marketplace and drive superior returns for  

our shareholders. During fiscal 2017, we strengthened  

our leading market positions and are well prepared to  

capitalize on the strong fundamentals in our businesses. 

We are committed to delivering on our goals while  

making smart, strategic investments to drive long-term 

sustained performance.  

POSITIONED FOR THE FUTURE

I would like to thank my colleagues across Cabot for their 

efforts in fiscal year 2017, and to you, our shareholders, 

for your continued support. We look forward to sharing 

news of our continued progress and achievements in 

fiscal year 2018.

Thank you,

Sean D. Keohane

President and Chief Executive Officer

2017 ANNUAL REPORT

11   



CABOT CORPORATION FINANCIAL HIGHLIGHTS
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(dollars in USD millions, except per share amounts)

Fiscal Year 2015 2016 2017

Operating Results

Operating revenues $2,871 $2,411 $2,717

Net income (loss) attributable to Cabot Corporation* $(334) $149 $241

Per diluted common share* $(5.27) $2.36 $3.80

Adjusted earnings per share** $2.71 $3.14 $3.43

Financial Positions

Total assets $3,063 $3,035 $3,314

Net property, plant and equipment $1,383 $1,290 $1,305

Stockholders’ equity $1,338 $1,372 $1,601

* Fiscal 2015 includes the impact of the Purification Solutions’ impairment charges.
** Non-GAAP financial measure, excludes financial results of divested businesses and certain items.
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PERFORMANCE GRAPH
The graph compares the cumulative total stockholder 
return on Cabot common stock for the five-year period 
ending September 30, 2017 with the S&P 500 Chemicals 
Index, the S&P 500 Index and the S&P Midcap 400 Index. 
The comparisons assume the investment of $100 on 
October 1, 2012 in Cabot’s common stock and in each  
of the indices and the reinvestment of all dividends.
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2017 ANNUAL REPORT

13   



NON-GAAP RECONCILIATIONS
Adjusted EPS, adjusted EBIT, discretionary free cash flow and adjusted ROIC are not measures of financial 
performance under U.S. generally accepted accounting principles (GAAP) and should not be considered 
in isolation from, or as replacements for, earnings per share from continuing operations or income from 
continuing operations before taxes determined in accordance with GAAP, nor as substitutes for measures 
of profitability or performance reported in accordance with GAAP. These non-GAAP measures exclude 
certain items of expense or income that management does not consider representative of our ongoing 
performance. These certain items are described in detail in Notes S of our consolidated financial statements. 
The following tables reconcile non-GAAP measures used in this report.  

Reconciliation of Adjusted Earnings Per Share (EPS)

Per Share / Fiscal Year 2015 2016 2017

Net income (loss) per share attributable to Cabot Corporation* $(5.27) $2.36  $ 3.80

Less: Net income (loss) per share from discontinued operations $0.02 $0.02 —

Net income (loss) per share from continuing operations* $(5.29) $2.34  $ 3.80

Less: Certain items per share and dilutive impact of shares* $(8.00) $(0.80)  $0.38

Adjusted earnings per share $2.71 $3.14  $3.43 

FINANCIAL PERFORMANCE

Reconciliation of Discretionary Free Cash Flow

Dollars in Millions / Fiscal Year 2015 2016 2017

Cash flow from operating activities (1) $499 $392 $340 

Less: Changes in net working capital (2) $137 $49 $(23) 

Less: Sustaining and compliance capital expenditures $102 $91 $119 

Discretionary Free Cash Flow  $260  $252  $244 

14

Reconciliation of Adjusted Earnings Before Interest and Taxes (EBIT)

Dollars in Millions / Fiscal Year 2015 2016 2017

Income (loss) from continuing operations before 
   income taxes and equity in earnings of affiliated companies*

$(377) $194 $288

Interest expense $53 $54 $53

Certain items* $617 $81 $3 

General unallocated expense $(11) $(7) $8

Equity in earnings of affiliated companies $4 $3 $7

Adjusted EBIT $286 $325 $359 

* �Fiscal 2015 earnings and certain items include the impact of the Purification Solutions impairment charge.
(1)  As provided in the Consolidated Statement of Cash Flows for the periods presented.
(2) �Defined as changes in accounts receivable, inventory and accounts payable and accrued liabilities  

as presented on the Consolidated Statement of Cash Flows for the periods presented.
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Adjusted Return on Invested Capital (ROIC) 

Dollars in Millions / Fiscal Year 2015 2016 2017

Numerator - Adjusted net income (loss):

Net income (loss) attributable to Cabot Corporation* $(334) $149 $241

Less: Certain items, net of tax benefit (provision)(1)* (510) (50) 23

Less: Net income attributable to noncontrolling interests (8) (15) (25)

Less: Net Interest income and expense, net of tax(2) (36) (37) (36)

Adjusted Net Income (loss) 220 251 279

Denominator - Adjusted invested capital(3):

Total Cabot Corporation stockholders' equity 1,604 1,243 1,324

Plus: Noncontrolling interests 113 97 102

Plus: Total Debt 1,095 970 925

Plus: Purification Solutions impairment charges, net of tax (193) — —

Less: Cash and cash equivalents 82 152 200

Less: Certain items, net of tax* (212) (35) 9

Adjusted Invested Capital $2,749 $2,193 $2,142

ROIC 8% 11% 13%

15

* �Fiscal 2015 earnings and certain items include the impact of the Purification Solutions impairment charge.
(1)  Tax impact on certain items is discussed in Note Q to the Financial Statements.
(2) �Tax on interest expense and interest income is calculated using the Company’s 2015, 2016 and 2017 operating  

tax rates of 26%, 24% and 19%, respectively.
(3) Each component of adjusted invested capital is calculated by averaging the previous five quarter ending balances.
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OUR LEADERSHIP

John F. O’Brien
(Non-Executive Chairman of the Board) retired  
President and Chief Executive Officer, Allmerica  
Financial Corporation (holding company for  
insurance and other financial services)

MANAGEMENT EXECUTIVE COMMITTEE

Sean D. Keohane
President and Chief Executive Officer,  
Cabot Corporation

Juan Enriquez
Chairman and Chief Executive Officer,  
Biotechonomy Ventures (life sciences research  
and investment firm)

William C. Kirby
Spangler Family Professor of Business Administration, 
Harvard Business School and T.M. Chang Professor  
of China Studies, Harvard University

Roderick C.G. MacLeod 
Co-founder and Principal, Waverley Investments  
Ltd., and St. Martins Finance Ltd. (private equity  
investment companies)

John K. McGillicuddy
retired Audit Partner, KPMG, LLP (global provider  
of audit, tax and advisory services)

Patrick M. Prevost
retired President and Chief Executive Officer,  
Cabot Corporation

Sue H. Rataj
retired Chief Executive, Petrochemicals, BP plc  
(global energy company)

Matthias L. Wolfgruber
retired Chief Executive Officer, Altana AG  
(specialty chemicals company)

Mark S. Wrighton
Chancellor, Washington University in St. Louis

Sean D. Keohane
President and  
Chief Executive Officer

Brian A. Berube
Senior Vice President,  
General Counsel

Eduardo E. Cordeiro
Executive Vice President  
and Chief Financial Officer; 
President, Americas Region 

Nicholas S. Cross
Executive Vice President  
and President, Performance  
Chemicals; President, Europe, 
Middle East and Africa  
(EMEA) Region

Jay Doubman
Senior Vice President,  
Corporate Strategy and  
Development; President,  
Specialty Fluids Segment

Bart C. Kalkstein
Senior Vice President and  
President, Reinforcement 
Materials Segment

Martin J. O’Neill
Senior Vice President, Safety, 
Health and Environment (SH&E) 
and Government Affairs)

Arthur (Art) T. Wood
Senior Vice President and  
Chief Human Resources Officer 

Jeff Zhu
Senior Vice President and  
President, Asia Pacific Region

Friedrich von Gottberg
Senior Vice President and 
President, Purification  
Solutions Segment; Interim 
Chief Technology Officer

BOARD OF DIRECTORS

Michael M. Morrow
retired Audit Partner, PricewaterhouseCoopers  
(global provider of audit, tax and advisory services)

Cynthia Arnold
retired Chief Technology Officer,  
The Valspar Corporation  
(global paint and coatings company)

CABOT CORPORATION
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�������������	���������	������� ���	�������	!�������"	��	���#	��$	���#	 %��&�� ���'	��������	��$	��� �	� � �&��� '	��& ��� ���'	��������	!�"��� 	��$	����� $	��������� �'	�#���(� ��	��$	���)(� ��	$ ��'	��$	$ ��&���& 	������� ���*	+# 	����"��)	&��� �	��	�������	���������	������� ���	�!!��,���� 	����	&��� 	-��#	�# 	 ,� !����	��	��, $	��� 	���)(� ��	$ ��'	-#��#	��	� ���$ $	��	������. $	����*	+# 	����	&��� �	��	�# 	���!��"��	���������	������� ���	�� 	��� $	��	%��� $	���/ �	!��� �'	��	���#	!��� �	�� 	�&������ *	0�	����������	-# � 	%��� $	���/ �	!��� �	�� 	���	�&������ '	�# 	���!��"	� �� �	��	&��������	��$ ��	��	$ ��& 	����	&��� *	1��#	&��������	��/ �	����	�������	�# 	������"	��	�# 	���������	����� �!���"	��	! �����	��$	�# 	���!��"��	�-�	�� $��	���/*�����	�� �	$ ��&���& 	���������	������� ���	!�������"	���	!��!�� �	��	# $)��)	�# 	 ,!���� �	��	������������	��	��� �)�	���� ��"	 ,�#��) 	��� �'	-#��#	 ,���	��	!���	��	���	��()���)	����� ��	�! �������*	�����	$� �	���	 �� �	����	$ ��&���& 	���������	���	�! ������& 	!��!�� �'	���	$� �	��	#��$	��	���� 	��"	$ ��&���& 	���������	���	���$��)	!��!�� �*	2��	$ ��&���& �	�� 	� ��)��. $	��	�# 	�������$�� $	3����� 	1#  ��	��	����	&��� *	4# � 	�����	#��	�	� )��	��)#�	��	���� �	$ ��&���& 	� ��� � ���	��$ �	�	���� �	� ����)	�)�  � ��	-��#	�	����� �!���"'	$ ��&���& �	-��#	�#��	����� �!���"	�� 	!� � �� $	��	�	� �	�����*	+# 	�#��) �	��	�# 	����	&��� 	��	$ ��&���& �	�� 	� ���$ $	��	 ��# �	 �����)�	��	25�0'	$ ! �$��)	��	-# �# �	��	���	�# 	������� ��	��	$ ��)��� $	��	!���	��	�	# $) 	�����������	��$'	��	$ ��)��� $	��	!���	��	�	# $) 	�����������'	�# 	�"! 	��	# $) 	�����������*	+# 	)����	��	���� �	��	$ ��&���& 	������� ���	� !��� $	��	25�0	�� 	� �������� $	��	 �����)�	��	�# 	! ���$	��	-#��#	 �����)�	�� 	��� �� $	�"	�# 	��$ ��"��)	# $) $	�� �*	+# 	�� �� ���& 	!������	��	���	# $) �	��	� ��)��. $	��	 �����)�	$����)	�# 	! ���$	��	-#��#	�# 	�� �� ���& � ��	������*0�	�����$��� 	-��#	�������	���/	����) � ��	����� )"'	�# 	���!��"	��"	 �� �	����	� �����	$ ��&���& 	������� ���	�#��	��"	���	� 	$ ��)��� $	��	# $) �	���	# $) 	���������)	!��!�� �*	2��#��)#	�# � 	$ ��&���& �	�� 	���	$ ��)��� $	��	# $) �'	�# 	���!��"	� �� & �	�#��	���#	������� ���	�� 	���� �"	���� ��� $	-��#	�# 	��$ ��"��)	 ,!���� '	�#��	����)��)	�# 	�������� $	���/*	+# 	���!��"	� ���$�	��	 �����)�	�# 	)����	��	���� �	����	�#��) �	��	�# 	����	&��� 	��	$ ��&���& 	������� ���	�#��	�� 	���	$ ��)��� $	��	# $) �*	���#	��& � ���	�������� $	-��#	�# � 	������� ���	�� 	!� � �� $	��	�# 	�������$�� $	1��� � ���	��	���#	6��-�	��	���#	6��-�	����	5! �����)	2���&��� �	� ���� 	�# 	$ ��&���& �	�� 	$ ��)� $	��	����)�� 	���/	��	�# 	���!��"��	���#	���-	����	�! �������*	+# 	���#	���-�	� ��� $	��	�# 	!�����!��	������	��	�������$��)	$ ��	������� ���	�� 	!� � �� $	��	�# 	���#	6��-�	����	6�������)	2���&��� �	� �����	��	�# 	�������$�� $	1��� � ���	��	���#	6��-�*7�8����	7��9:����9������	� ��)��. �	� & �� 	-# �	! ������& 	 &�$ �� 	��	��	�����) � ��	 ,����'	$ ��& �"	#��	������ $	��	� �&�� �	#�& 	�  �	� �$ � $'	�# 	!��� 	��	��, $	��	$ � ������� 	��$	���� ��������"	��	� �������"	����� $*	�����	) � ����"	��	��� 	��	 ���� 	�#��	!��$����	�  �	������ �	�! �����������	!����	��	�#�!� ��*	0�	�# 	���!��"	��	����� 	��	$ � ���� 	�#��	�# 	!��$���	#��	� �	�# 	�! ���� $	��; ���& 	���� ���	!����	��	�#�!� ��	��	��	���� 	#��	���	������ �� $	� ���� 	��	��� �	� ���'	�# 	� & �� 	��	�����$ � $	<�� ��� $=	��$	��	$ � �� $	�����	�# 	� & �� 	� ��)������	���� ���	�� 	� �*1#�!!��)	��$	#��$���)	�#��) �	� ��� $	��	��� �	������������	�� 	� ���$ $	��	��� �	� & �� 	-# �	���� $	��	������ ��	��	�����$ $	��	�# 	��� �	!��� *	+�, �	���� �� $	��	��� �	��	������ ��	�� 	 ,���$ $	����	� & �� �*+# 	�����-��)	���� 	�#�-�	�# 	� ����& 	��. 	��	�# 	� & �� 	� ��)��. $	��	 ��#	��	�# 	���!��"��	� !������ 	� )� ���>	 	 ?@ABC	DEF@F	G@HI@JK@B	LM 		 	 NMOP 		 NMOQ 		 NMOR 	S ������ � ��	T�� ����� 		 ��U		 VWU		 �VUX �������� 	�# ������ 		 ��U		 �YU		 ��UX�����������	1�������� 		 ZZU		 Z�U		 ZZU1! �����"	6���$� 		 ZU		 [U		 [U�����	$ ��& �	�# 	�����������	��;����"	��	���	� & �� �	����	�# 	��� 	��	!��$����	��	���	S ������ � ��	T�� �����'	X �������� 	�# ������'	��$	X�����������	1��������	� )� ���*	S & �� 	����	�# � 	!��$����	��	�"!�����"	� ��)��. $	-# �	�# 	!��$���	��	�#�!! $	��$	���� 	��$	���/	��	����	#�& 	!��� $	��	�# 	������ �*	+# 	���!��"	��� ��	���#	$��������	��$	&���� 	� ��� �	��	� �����	��	���	������ ��	��	��� �	��� ���& �*	+# 	$��������	��$	&���� 	� ��� �	�� 	� ���$ $	��	�	� $������	��	��� �	��	�# 	��� 	� & �� 	��	� ��)��. $	��$	�� 	 ������ $	��� $	��	#���������	 ,! �� �� 	��$	�����������	����)������*	�����	! ���$�����"	� &� -�	�# 	�����!�����	��$ ��"��)	���	 ������ �	��	$��������	��$	&���� 	� ��� �	��$	�$;����	���	� & �� �	�����$��)�"*6��	��;��	����&�� $	������	��; �����	�"�� ��	!��; ���	��	X�����������	1��������'	� & �� 	��	� ��)��. $	����)	�# 	! �� ���) (��(���!� ����	� �#�$*S & �� 	��	1! �����"	6���$�	���� �	!�������"	����	�# 	� ����	��	� ����	������ *	+#��	� & �� 	��	� ��)��. $	�#���)#���	�# 	� ����	! ���$	��� $	��	�# 	�������� $	� ����	� ���*	������ ��	�� 	����	���� $	��$	� & �� 	��	� ��)��. $'	�"!�����"	��	�# 	 �$	��	�# 	;��'	���	� ����	������ 	!��$���	�#��	��	���	� ���� $*	+# 	���!��"	����	) � ��� �	� & �� �	����	� ����	������ 	���$	�����$ 	��	�	� ����	!��� ��	��$	�# 	��� 	��	��� 	� ����	�# ������	��	-#��#	� & �� 	��	� ��)��. $	�!��	$ ��& �"	��	�# 	!��$���*
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������	
�����
	
����	�N
����?���������������	
��?�
���
�������
���?�����������������
��
���H�L	�������
�
	����
������������	
���
���K��	


�������
��
�����
	��?���������
���
�������
�
���?�
���?�
�����	����������n�
�?�
�������	��H�B�����
��
����?����������	����
������������	
����������	
������
�����������������	��������������������� � � !"#$%�&'("(�)"*+",-"$�./ �� � 0/12 �� 0/13 �� 0/14 �� � 56'�,78879'%: �B�
	�������	
�o�
��
��� �< �����< �E=��< ����p�������	���F���
���� �� >=��� ����� ���p��
�
��

�	�M���

�	� �� ���� ���� �>�O�
�� �< ==���< �����< =���



��

������	�
��
�
	
����	
����	
��	
���
���	�����
����
��	�
����
��������������
�
��	
���	��
��
����������	�
����������	��
�
	�	
����
��	�
�	�	
����
��������
���
�������
���
����
�������
������
������
� ���
� ��
���
� �!�
�	��	����	�"�
���
��������
��"���	
���
�����	�
���������	�
��	�
��
��������������
�
��	
���	��
��
��
#	��	��	�
$ �
� ��
���
� ���
�	�	
���
�������
���
��
��������
�	��	����	�"�%��
�
	�	
����
��	
�������	����
�
	
�������
������	�
��
�
	
����	
�	���
��	
���	�
��
���&	�
����	�
��
��
#	��	��	�
$ �
� ��
�
��

��"
����	�
����
������
���&	�
����	�
��
�
	
���	
��
����
��	�
 
 '()*+,-.
/0+
1)
23.4(5
6+(7 

 
 89:; 

 89:< 

 8989 

 898: 

 8988 

=>+7+(?-+7

 =@-(5 

 
 AB,
*3553@,.C 
D	������	�	��
E��	����� 
� �!$

� �! 

� �FG

� � G

� � G

� ��FG�

� ��$!F
H	��������	
I
	������ 

 F�


 F�


 $�


 $�


 ��


 $��


 !!!
H�����������
#�������� 

 � 


 �


 �


 �


 J


 J


 �F
����� 
� $ F

� ��G

� ��$

� �F�

� �$F

� ��G!G

� ���$$
KLMNMOPQQ
RSNQQTQOPUI����

��
������	�
�	�����
���	�����	�
��������
��
�
��

��
��"
�	
�	V���	�
��
��&	
��"�	���
��
��
���	�����	�
����"
��
����	�����
���

�	�����
������������
���
���		�	����
��
����	�����
���

�	�����
��V���������
���
���	������	��
I����

��
������	�
������	
���	�����	�
���

�	��	��
��
���

����	��
��
	�������	�����
��W�
��������	�
�������
���
	����"		
���������	��
��
����	�����
���

�������
��
	�
���		�	����
���������
�	����	
���
�����"
���		�	���
���

������	���
I����

��
������	�
���	�����	�
���
�	�����
�������	���	�
���
������	
��������	��
I����
��
�����	
��
	������	
�
	
��W����
���	�����
��������"
���
�
	�	
�"�	�
��
���	�����	�
��
�
��W����
����������
��
���
	W�������"
����	�
��
����
���	�
���
�
	
��������
��
��"�
��	
�	�	��	��
����
�
	
������	
��
�����	
�������	��
	�	����
�
	
�����	
���
��&	��
���
��
�
��

������
�	
�	�������"
	������	��
�
	
��������
��
�
	
���	�����	�
���"�
���
��
���"
���	�
��	
���	�����	�
I����

��
���
�	����	�
��"
��������"
���
�
	�	
���	�����	�
��
�
	
����������	�
���������
����	�	����
	W�	��
��
��
	����	
�������	��XQYZ[\OULNMO]Q
MÔ
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Corporate Headquarters 

Cabot Corporation
Two Seaport Lane, Suite 1300
Boston, Massachusetts 02210-2019
617 345 0100

Investor Relations 

Investor inquiries are welcome and individuals are invited to contact us through our investor website at  
cabotcorp.com/investors or by telephone at 617 342 6255.

Stock Listing 

Cabot Corporation common stock is listed on the New York Stock Exchange under the symbol CBT.

Annual Meeting 

The Annual Meeting of Stockholders will be held on Thursday, March 8, 2018 at 4:00 p.m. ET, at the company’s corporate 
headquarters at Two Seaport Lane, Suite 1300, Boston, Massachusetts. All stockholders are invited to attend.

Stock Transfer Agent and Registrar

Registered shareholders may contact the transfer agent by Internet or by phone for information or assistance with 
receiving proxy materials electronically by internet, direct deposit of dividend payments, dividend check replacements, 
account history, lost stock certificates, taxable income or to report address changes. The transfer agent provides 
telephone assistance Monday through Friday, 9:00 a.m. to 5:00 p.m. ET. Extended service is available 24 hours a day, 
seven days a week to callers with touch-tone telephones through the transfer agent’s Interactive Voice Response System.

When using the IVR system, mention Cabot Corporation as your stock holding and be prepared to provide your name, 
Social Security number, if applicable, or your Computershare account number. Please include your address and telephone 
number in all correspondence with the transfer agent.

Computershare Trust Company, N.A.
c/o Computershare
P.O. Box 505000                
Louisville, KY  40233         

Overnight correspondence should be sent to:
Computershare 
462 South 4th Street, Suite 1600
Louisville, KY  40202

Stockholder Inquiries: 
781 575 3170 or 800 730 4001

For the hearing impaired: 800 952 9245 (TTY/TDD)

Stockholder Website: computershare.com/investor
Click on “Contact Us” link at the top or bottom of the webpage for online stockholder inquiries.

For more information about Cabot Corporation and our businesses, please visit our website at: cabotcorp.com
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